


vacancies of the Board of Directors caused by death, resignation, or failure to elect such
appointees to hold office until the next annual election; and (v) to do all lawful things which they
may deem necessary or expedient to promote the business and interests of the Club.

Section 7.02. Committees of Directors. The Board of Directors, by resolution adopted
by a majority of the Directors in office, may designate one or more committees, each of which
shall consist of two or more Directors, which committees, to the extent provided in said
resolution, shall have and exercise the authority of the Board of Directors in the management of
the Club; but the designation of such committees and the delegation thereto of authority shall not
operate to relieve the Board of Directors, or any individual Director, of any responsibility
imposed upon it or him by law.

Section 7.03. Nominations Committee. The Nominations Committee shall be selected
by, and their recommended nominations shall be approved and/or modifted and augmented by
‘the'Board of Directors who shall prepare a slate of proposed Directors and Officers of the Club
at least ten (10) days prior to each Annual Meeting of the Members.

Section 7.04. Other Committees. Other committees not having exercised the authority of
the Board of Directors in the management of the Club may be designated by a resolution adopted
by a majority of the Directors present at a meeting at which a quorum is present. Except as
otherwise provided in such resolution, members of each such committee shall be appointed by
the President of the Club. Any member of any committee may be removed by the person or
persons authorized to appoint such member whenever in their judgment the best interests of the
Club shall be served by such removal.

Section 7.05. Term of Office. Each member of a committee shall continue as such until
the next annual meeting of the Board. of Directors and until his or her successor is appointed,
unless the committee shall be sooner terminated, or unless such member be removed from such
committee, or unless such member shall cease to qualify as a member thereof.

Section 7.06. Vacancies. Vacancies in the membership of any committee may be filled
by appointments made in the same manner as provided in the case of the original appointments.

Section 7.07. Quorum. Unless otherwise provided in the resolution of the Board of
Directors designating a committee, a majority of the whole committee shall constitute a quorum
and the act of a majority of the members present at a meeting at which a quorum is present shall
be the act of the committee.

Section 7.08. Rules.” Each committee may adopt rules for its own governance, so long as
such rules are not inconsistent with these By-Laws or with rules adopted by the Board of
Directors.

ARTICLE VIIL

Contracts, Checks., Deposits and Funds




Section 8.01. Contracts. The Board of Directors may authorize any officer or officers,
agents of the Club, in addition to the officers so authorized by these By-Laws, to enter into any
contract or execute and deliver any instrument in the name of and on behalf of the Club, and
such authority may be general or confined to specific instances..

Section 8.02. Checks, Drafits. and the Like. All checks, drafts or other orders for the
payment of money, notes or other evidences of indebtedness issued in the name of the Club shall
be signed by such officer or officers, or agent or agents, of the Club and in such manner as shall
from time to time be determined by resolution of the Board of Directors. In the absence of any
such resolution, such instruments shall be signed by the Treasurer or countersigned by the
President or the Secretary of the Club.

Section 8.03. Deposits. All finds of the Club shall be deposited from time to time to the
credit of the Club in such banks, trust companies or other depositories as the Board of Directors
may select.

Section 8.04. Gifts. The Board of Directors may accept on behalf of the Club any
contribution, gift, bequest or device for the general purposes or for any special purpose of the
Club.

ARTICLE X

Office and Books

Section 9.0T. Office. The office of the Club shall be located at such place as thie Board
of Directors may from time to time determine.

Section 9.02. Books. The books shall be kept by the respective Officer of the Club
which shall include correct books of account of the activities and transactions of the Club,
including a minute book which shall contain a copy of the Articles of Incorporation, & copy of
these By-Laws, and all minutes of the Board of Directors.

ARTICLE X

Corporate Seal.

The Club may, by resolution of the Board of Directors, adopt a corporate seal. Any seal
of the Club so adopted shall be circular in form and shall bear the name of the Club and words
and figures showing that it was incorporated in the State of Indiana in the year 2002,

ARTICLE X1

Fiscal Year



The fiscal year of the Club shall commence each April and end March 31 of the
following year.

ARTICLE XTI

Indemnification

The Club shall, to the fullest extent now or hereafter permitted by law, consistent with the
Articles of Incorporation of the Club, indemnify any person made, or threatened to be made, a
party to any action or proceeding by reason of the fact that he or she, or his or her testator or
intestate was an associate, Director, officer or other agent of the Club, or of any other
organization served by him or her in any capacity at the request of the Club, against judgments,
fines, amounts paid in settlement and reasonable expenses, including attorneys' fees.

ARTICLE X111

Amendments

These By-Laws may be amended by the affirmative vote of a majority of the Directors in
office at any meeting of the Board of Directors.

ARTICLE XTIV

Investments

The property, assets and funds of the Club may, in furtherance of the purposes of the
Club, be invested in such shares of stock, whether common or preferred, bonds, notes, mortgages
or other securities or other personal property or real estate as the Board of Directors may from
time to time authorize and approve; provided, however, that no investment shall be made in such
a manner as to subject the Club to tax under Section 4944 of the Internal Revenue Code of 1986,
as the same may be amended from time to time, or under the corresponding provision of any
future United States revenue law.
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